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è4OO·4VW«W4l 74Ol nm,vl V4SSLl 7«Ol X«URl «PLXRil ORQW«QRl S«U4QW4l 4l

QRWRl VWRULXRil 7RPDVRm 5LFDUGLm GLm pHWURil XK4l 7X4l «SS«VVLRQ«WLl

ULX4UX«WRULl 7Ll 5RFFDm G·.UD]]Rl VW«Y«QRl VXULY4Q7Rl XQl W4VWRil Q4Ol

TX«O4lVLlV«U4»»4lI«WW«lP4Q]LRQ4l74OO«lPL«lI«PLJOL«rl

ìLlPLVLlVX»LWRlLQlXRQW«WWRlXRQlJOLl«XWRULilVRORlS4UlVXRSULU4lXK4l

O4l XRV4l QRQl VW«Y«QRl 4V«WW«P4QW4l XRP4l PLl 4U«QRl VW«W4l

SU4V4QW«W4rllSOWU4lXK4lQ«UU«U4l7LIIXV«P4QW4l74OO«lX«V«W«l7LlXXLl

I«XXLRl S«UW4il LOl OL»URl ULVXOWzl «Y4U4l «QXK4l XQl LPSRUW«QWLVVLPRl

Y«ORU4l7Ll«Q«OLVLl4lULX4UX«lVWRULX«l4lVWRULRJU«ILX«ilQRQlVRORlS4UlLOl

S«4V4l7LlXXLllQ«UU«Y«lO4lYLX4Q74ilP«l«QXK4lS4UlO·.VWLJLDQRl4lS4Ul

LOl 3LHPRQWHl LQl J4Q4U4il U«XXRJOL4Q7Rl ROWU4l XQl V4XRORl 7Ll VWRUL«l

ORX«O4l4l7LlI«PLJOL4lO4J«W4l«OO«l5RFFDrll

ìLl XKL«PRl1LRYDQQLm5LFFDUGLmDDQGLDQLrl l “Ol1LRYDQQLm5LFFDUGLl 7Ll

XXLl SRUWRl LOl QRP4il 4l 7Ll XXLl VLl I«l ULS4WXW«P4QW4l P4Q]LRQ4l Q4Ol

W4VWRl 74JOLl RWWLPLl DDUORm DRORPERm 4l 1XLGRm 3RJJLRil 4U«l LQQ«Q]Ll

WXWWRlPLRl»LVQRQQRlP«W4UQRrl

G4Ul XQRl VWU«QRl X«VRl 74OO«l YLW«l TX4OORl VW4VVRl1LRYDQQLm5LFFDUGLl

4U«l«QXK4lPLRlSURcSURl]LRil4VV4Q7RlXXJLQRl7LlSULPRlJU«7Rl7Ll

PLRl QRQQRl S«W4UQRil1XLGRm 5LFFDUGLm DDQGLDQLrl “Ol XK4l PLl U4Q74l



TXLQ7Ll5LFFDUGLl 7X4l YROW4il VL«l 7«l S«UW4l 7Ll S«7U4il XK4l S4Ul YL«l

P«W4UQ«rll

“OlW4VWRlXK4lKRlO2LPP4ULW«WRlRQRU4l7LlSU4V4QW«U4lRJJLl«OlJ4QWLO4l

Q4WWRU4ilS«UO«lVRSU«WWXWWRl74OO«lVWRUL«lU4O«WLY«P4QW4lU4X4QW4l7Ll

5RFFDmGr.UD]]RilULSRUW«Q7Rl«OlW4PSRlVW4VVRl«QXK4lO4lYLX4Q74l47l

Ll O4J«PLlXK4lLl7LY4UVLlU«PLl74Ll5LFFDUGLlK«QQRl«YXWRil«lS«UWLU4l

7«OO«l V4XRQ7«l P4Wjl 74Ol ,fmmil XRQl TX4VWRl »4OOLVVLPRl S«4V4l

74OO2.VWLJLDQRrll

è4Ol W4VWRl VLl S«UO«l RYYL«P4QW4l 74Ll5LFFDUGLl sWRXWm FRXUWsil P«l XLl

VRQRl«PSLlULI4ULP4QWLl«QXK4l«JOLl«OWULl7X4lU«PLlXRPLW«OLl74OO«l

I«PLJOL«il Ll 5LFFDUGLm DDQGLDQLl 4l Ll 5LFFDUGLm GLm 6DQWDm (DULDm GLm

(RQJUDQGRrlGXUl74ULY«Q7RlWXWWLl7«OlP474VLPRlX4SSRilQ4OlXRUVRl

74OO«lSULP«lP4Wjl74Ol,zmmlLl5LFFDUGLlVLlVRQRl7LYLVLlLQlWU4lU«PLil

P«QW4Q4Q7Rl Q4Ol XRQW4PSRl XJX«O4l 7LJQLWjil V4l SXUl XRQl

7LII4U4QWLlWLWROLlXRPLW«OLrl

LRP4lW«QWLl«OWULlQ4OO«lPL«lI«PLJOL«lSULP«l7LlP4ilPLlXRQVL74URl

XQl «SS«VVLRQ«WRl 7Ll VWRUL«l LQl J4Q4U4il ROWU4l «7l XQl 7LVXU4WRl

XRQRVXLWRU4l 74OO4l P4PRUL4l ´7Ll X«V«µil S4Ul ORl P4QRl 7Ll TX«QW4l

U«XXROJRQRlO4lYLX4Q74l74JOLlXOWLPLl7X4X4QWRl«QQLilTX4OOLlXK4lQ4l

XRVWLWXLVXRQRl LQl SU«WLX«l O«l QRVWU«l VWRUL«l SL�l U4X4QW4rl l DX«QW«l

P4U«YLJOL«lQ4OlO4JJ4U4lLQlTX4VWRlOL»URl7LlXRVulW«QWLl4Y4QWLlO4J«WLl

«l 5RFFDm G·.UD]]Ril 7Ll XXLl LQl I«PLJOL«l VLl 4U«l «KLPql S4UV«l O«l



P4PRUL«rllA«UzlS4UlV4PSU4lJU«WRl«JOLl«PLXLlL«UORl4l9XL7RlS4Ul

TX4VWRrll

à4OO«l 5RFFDl PLl S«UO«Y«l V4PSU4l PLRl QRQQRl P«W4UQRl DDUORm

2PDQXHOHil «QXK·4JOLl P4Q]LRQ«WRlQ4Ol W4VWRrl l “Ql I«PLJOL«l 7LXRQRl

XK4l XLl «VVRPLJOL«VVLPRl PROWR.l 7Ll X4UWRl X·ql XK4l S«VV«Y«PRl

PROWRl W4PSRl «VVL4P4rl è4Ll VXRLl U«XXRQWLl U«PP4QW«Y«l O«l VX«l

JLRYLQ4]]«il JOLl «QQLl 7Ll I4OLXLWjl 4l VS4QVL4U«W4]]«l S«VV«WLl XRQl

IU«W4OOLl4lVRU4OO4l«OO«l´9LOODmDOm(RQWHµl4lO«lWULVW4]]«l74OO·«77LRl«Ol

´VXRµlS«4V4ilTX«Q7Rl7RY4WW4lS«UWLU4lS4UlO·-XX«74PL«lìLOLW«U4rll

à4OO«l5RFFDmPLl S«UO«Y«QRl «QXK4l PROWRl PLRl S«7U4l 4l PLRl ]LRil

XRP4lLOlOXRJRlXK4lLOlS«7U4l7LlORURlS«7U4il1LRYDQQLm.GROIRil«Y4Y«l

«P«WRl «Ol SXQWRl 7Ll YRO4UYLl XRVWUXLU4l O«l VX«l X«V«il «Ol ´“ULFFRm GHOm

1HQHUDOHµrll

T«QWLl«QQLlI«ilTX«Q7RlLlPL4LlJ4QLWRULl4U«QRlLQlX4UX«l7LlXQlSRVWRl

7RY4l LQV47L«U4l O«l ORURl DDVDm GHOODm 9LWDil SU4V4URl LQl V4UL«l

XRQVL74U«]LRQ4l «QXK4l5RFFDm G·.UD]]Ril 4VV4Q7Rl VW«WRl O·«7RU«WRl

S«4V4l7Ll4QWU«P»LlLl ORURlQRQQLrl l“lX«VLl74OO«lYLW«lOLlXRQ7XVV4URl

SRLl«OWURY4rll

DX4VWRl OL»URl PLl ql TXLQ7Ll S«UWLXRO«UP4QW4l X«URil «Y4Q7Rl

U«SSU4V4QW«WRlS4UlP4lXQlX«PPLQRl«OO«lULVXRS4UW«l7LlXQ«lS«UW4l

74OO«l PL«l I«PLJOL«l 4l 74OO4l VX4l U«7LXLl 4l «Ol W4PSRl VW4VVRl XQl

LQW4U4VV«QWLVVLPRl «SSURIRQ7LP4QWRl 74OO«l U4«OWj·l 74OO«l5RFFDl 4l

74OO·.VWLJLDQRrll
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Q4l YLX4Q74l 74Ol XRQW4l 9LRY«QQLl ;LXX«U7Ll VRQRl LQWLP«P4QW4l

O4J«W4ll«OO«lVWRUL«l74OO«l;RXX«rl'«VWLlULXRU7«U4llO«lU4«OL]]«]LRQ4l

7Ll «OXXQ4l RS4U4il O«l XU4«]LRQ4l 7Ll LVWLWX]LRQLl XK4l ULP«QJRQRil

WXWWRU«il«lW4VWLPRQL«Q]«ll74OlVXRlRS4U«WRlSL�lXK4l74X4QQ«O4ilLQl

TX«OLWjl7LlALQ7«XRl4l7LlILO«QWURSRrl

“OlSRQW4lVXOlT«Q«URilO«lXXLlULXRVWUX]LRQ4lW4UPLQzlQ4Oll,zvml7RSRl

JOLl4Y4QWLl»4OOLXLilIXlXRVWUXLWRl«lS«UWLU4l7«Ol,zmzl4lLQ«XJXU«WRlLOl

nvl P«JJLRl ,z,hil JU«]L4l «OO·LQW4U4VV«P4QWRl 74Ol l ALQ7«XRl XRQW4l

;LXX«U7Lrl

Q·«VLORl XK4il SURSULRl LQl TX4VWLl W4PSLil Y474l O«l SRVVL»LOLWjl 7Ll

ULWRUQ«U4l OXRJRl XWLO4l «OO«l XROO4WWLYLWjil IXl IRQ7«WRl Q4Ol ,zmhl 7«Ol

XRQW4l ;LXX«U7Ll 4l 7«l àRQl l 8PLOLRl L«Y«OORWWRil Q4Rl G«UURXRl 7Ll

;RXX«l 7·-U«]]Rrl “Ol XRQW4l 4»»4l l O«l X«ULX«l 7Ll SU4VL74QW4l VLQRl «Ol

,zhvl 4il Q4Ol XRQW4PSRl LOl XRPSLWRil «l YROW4l QRQl I«XLO4il 7Ll I«Ul

TX«7U«U4l LOl »LO«QXLRil JU«]L4l VRSU«WWXWWRl «OO·l «SSRUWRl 74Ll l VRXLl

«]LRQLVWLl4l74Ll»4Q4I«WWRULrl

"Xl lSU4VL74QW4l«QXK4l74OO«l VRXL4Wjl7Ll«VVLXXU«]LRQ4lXRQWURlJOLl

LQX4Q7Ll´HDm5RFFDµmXK4lRS4UzlSU4Y«O4QW4P4QW4lQ4OlX«SROXRJRil

SURPXRY4Q7Rl O«lQ4X4VVLWjl7LlXQLILX«U4l VRWWRlXQlXQLXRl W4WWRl O4l



«OWU4l VRXL4WjlSU4V4QWLlQ4OO4l IU«]LRQLil XRVul7«lRWW4Q4U4lP«JJLRULl

»4Q4ILXLl S4Ul JOLl «VVLXXU«WLrl ìROWRl «OWURl «QXRU«l I4X4l S4Ul ;RXX«gl

O«VXL«PRlS4UzlXK4lLOlO4WWRU4lORlSRVV«lVXRSULU4il7«lVRORrl

BRJOL«PRilLQY4X4ilVRII4UP«UXLlS4UlXQl«WWLPRl«OO«lVRWWROLQ4«WXU«l

74Ol WLWRORil l ´VWRULHm GLm IDPLJOLHµzm m-»»L«PRil QRQl «l X«VRil XV«WRl LOl

SOXU«O4l S4UXKpil VWU«7«l I«X4Q7Rl Q4OO«l ULX4UX«l 7Ll I«WWLl 4l QRWL]L4l

ULJX«U7«QWLl LOl XRQW4l 9LRY«QQLl ;LXX«U7Lil «»»L«PRl LQXRQWU«WRl

7LY4UVLl l I«PLOL«ULl XK4l K«QQRl O«VXL«WRl XQ«l ORURl LPSURQW«l Q4OO«l

VWRUL«lORX«O4l4lQ«]LRQ«O4rl

;LXRU7L«PRl ORl ]LRl à«YL74l XK4il «»»U«XXL«W«l O«l X«UUL4U«l

4XXO4VL«VWLX«il 7LY4QQ4l l -UXLY4VXRYRl 7Ll TRULQRl 4l IXl SURPRWRU4l

74OO·SVW4QVLRQ4l74OO«lA«XU«lALQ7RQ4l4l74OO·8VSRVL]LRQ4l7Ll-UW4l

A«XU«l Q4Ol ,fzfil «QQRl LQl XXLl ULXRUU4Y«l LOl XLQTX«QW4Q«ULRl 74OORl

AW«WXWRl«O»4UWLQRl4lVLlW4QQ4lO·8VSRVL]LRQ4l94Q4U«O4l“W«OL«Q«rl

“l XXJLQLl -UWXURl 47l 8QULXRil ILJOLl 74OORl ]LRl -7ROIRil XK4l 4»»4URl

X«ULXK4l 4l UXROLl LPSRUW«QWLl LQl X«PSRl PLOLW«U4rl Q·-PPLU«JOLRl

-UWXURl ;LXX«U7Ll l IXl L«SRl 7Ll AW«WRl ì«JJLRU4l 74OO«l ;4JL«l

ì«ULQ«il 7XU«QW4l O«l V4XRQ7«l JX4UU«l PRQ7L«O4rl “Ol 94Q4U«O4ll

8QULXRl ;LXX«U7Ll l IXl XRP«Q7«QW4l 74OO«l ´,LYLVRQHm .VVLHWWDµil

7XU«QW4lO«lJX4UU«l7Ll-»LVVLQL«rll

A4Q]«l7LP4QWLX«U4l8UQ4VWRl4lQR7RYLXRl;LXX«U7LilILJOLl74OlXRQW4l

9LRY«QQLil l XK4l ULXRSULURQRl SRVL]LRQLl 7Ll SU4VWLJLRl LQl X«PSRl

LPSU4Q7LWRUL«O4l 4l P«Q«J4UL«O4rl Q·4O4QXRl SRWU4»»4l «QXRU«l



«OOXQJ«UVLl l 7Ll PROWRil QRQl YRJOL«PRl S4Uzl «QWLXLS«U4l O·LQW4URl

O«YRURl7LlULX4UX«lQ4OO«lVRO«lLQWUR7X]LRQ4rl

LRP4l Y47U4PRl Ll ;LXX«U7Ll l ULP«V4URl V4PSU4l «WW«XX«WLl «OO«l

;RXX«il P«QLI4VW«Q7Rl TX4VWRl V4QWLP4QWRl XRQl «WWLl XRQXU4WLl 4l

7RQ«]LRQLrll

RQlJU«]L4l7LlXXRU4il LQILQ4il l«l9LRY«QQLl;LXX«U7LlL«Q7L«QLlS4Ull

«Y4Ul«74ULWRll«OlQRVWURlLQYLWRl«lVXULY4U4llO«lSU4I«]LRQ4l74OlOL»URll

4il VRSU«WWXWWRil S4Ul LOl VXRl SU4]LRVRl 4l LQVRVWLWXL»LO4l XRQWUL»XWRl

S4UVRQ«O4l«OlO«YRURrl
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Q·«O»4URl J4Q4«ORJLXRl 74OO«l I«PLJOL«l l ;LXX«U7Ll 7Ll 'L4OO«il 7«l

V4PSU4l XRQVL74U«W«l «QWLX«l 4l QR»LOLVVLP«il SRUW«l l O«l QRVWU«l

P4PRUL«l«lXRPSL4U4lXQlXRQVL74U4YRO4lV«OWRlQ4OlS«VV«WRrlll

l

l
AW4PP«lQR»LOL«U4ll74LlXRQWLl;LXX«U7Ll7Ll'L4OO«l

�

RQl;LXX«U7Rl7«lL4UULRQ4lRl0;LXK«U7Lil;LX«U7Lil;LXX«U7L1lILJXU«il

LQI«WWLil l Q4Ol ,,qml IU«l Ll W4VWLPRQLl 74OO·«WWRl 7Ll IRQ7«]LRQ4l 74Ol

X«VW4OORl7Ll'L4OO«l74OlGL«]]Rrl8·lLQI«WWLlLOl2peDSULOHe22g1ilO«l7«W«l

XIILXL«O4l 7Ll Q«VXLW«l 74Ol GL«]]Rl XRQl XXLl8JXFFLRQHe&DTXDORURRe

9HVFRYRe GLe 9HUFHOOLil XRQX474l O·LQY4VWLWXU«l ©GHm PRQWHm XQRm TXLm

QRPLQDWXUm 3ODoªl «l TX4JOLl XRPLQLl 7Ll 'L4OO«l XK4l YRUU«QQRl



«»LW«UYLrl è4Ll V4XROLl VXXX4VVLYLl VLl VRQRl «YYLX4Q7«W4l S«U4XXKL4ll

J4Q4U«]LRQLl 7RY4l ULWURYL«PRl PLOLW«ULil P47LXLl U4«OLil «YYRX«WLil

QRW«Lrl;LXRU7L«PRil«7l4V4PSLRilGL4WURl9LRUJLRll;LXX«U7LlXK4lIXl

P47LXRl 74Ol U4l 7Ll "U«QXL«l QXLJLl E“““l 4il LQILQ4il SURWRP47LXRil

IXQ]LRQ«ULRl SX»»OLXRl XK4l Y«OXW«Y«l O4l 4II4WWLY4l X«S«XLWjl 74Ll

P47LXLl4l74LlI«UP«XLVWLil74OlSULQXLS4lì«XUL]LRl7LlA«YRL«l0,vzhc

,qvb1rll

“OlXLPL4URlXK4lULWURYL«PRlVXJOLlVW4PPLl74LlWU4lU«PLlXRPLW«OLl74Ll

;LXX«U7Lgl XQ«l ILJXU«l I4PPLQLO4il Q«VX4QW4l 7«OO«l XRURQ«il XK4l

WL4Q4lXRQl O«lP«QRlVLQLVWU«lXQ«lVS«7«l4lXRQl O«l74VWU«lXQl OL»URl

«S4UWRil «VVL4P4l «Ol PRWWRl ´6LFm UHJLWm LOOHm WXHWXUµl dO·XQRm JRYHUQDl

O·DOWURmSURWHJJH1ilVW«QQRl«lVRWWROLQ4«U4lO·«QWLXKLWjl74OO«lVWLUS4il7Ll

QR»LOLlJ4QWLl7·«UP4l4l7LlO4JJ4l«OlW4PSRlVW4VVRrl

“QlTX4VWRlOL»URilQRQlYRO4Q7RlULS4UXRUU4U4lO4lYLX4Q74l74LlVLQJROLl

S4UVRQ«JJLil «UULYL«PRl lXRVul«l W4PSLl«lQRLlSL�lYLXLQLrlB4UVRl O«l

ILQ4l 74OO·RWWRX4QWRil LOl XRQW4l 9LRY«QQLl ;LXX«U7Ll l l VLl VW«»LOul «l

;RXX«l7·-U«]]RilSURY4Q4Q7Rl7«Ol»L4OO4V4rl

à«SSULP«l«»LWzlLQlXQllS«O«]]Rl7LlSURSUL4WjilV474l«WWX«O4l74OO«l

X«QRQLX«illlWU«VI4U4Q7RVLlSRLilQ4OO«l]RQ«l«OlìRQW4rlDXLlLOlXRQW4l

9LRY«QQLil l «Y4Y«l I«WWRl XRVWUXLU4l XQ«l YLOO«il l VLl 7LX4l VXOO4l

IRQ7«P4QW«l 7Ll XQ«l WRUU4l 7Ll JX«U7L«l 4l VXl «OWU4l PXU«il

SUR»«»LOP4QW4l 4U4WW4l Q4JOLl «QQLl 74OO·RXXXS«]LRQ4l IU«QX4V4rl

àXU«QW4l O4l ULX4UXK4il «»»L«PRl ULO4Y«WRl «OXXQ4l VRYU«SSRVL]LRQLl



Q4OO4l IRQWLl ULJX«U7«QWLl l O4l I«PLJOL4l74Ll;LXX«U7Ll7Ll'L4OO«l4l74Ll

;LX«U7Ll 7Ll è4WURil l XRP4l l «7l 4V4PSLRl O·LQXOXVLRQ4l 7Ll XQl

S4UVRQ«JJLRlLQlXQ«lX«V«W«l7LY4UV«ilULVS4WWRl«lTX4OO«l7Ll4II4WWLY«ll

«SS«UW4Q4Q]«rl

LRQIURQW«Q7Rl O·«O»4URl J4Q4«ORJLXRl 74OO4l 7X4l I«PLJOL4l

Y47L«PRilLQI«WWLillXK4lK«QQRlORlVW4VVRlVWLSLW4l4lXK4il«WWRUQRll«Lll

SULPLl74X4QQLl74Ol,vmmilYLlqlO«lVX77LYLVLRQ4lWU«lLl7X4lU«PLgl7«l

XQlO«WRil9LRY«QQLl7«lXXLlK«lLQL]LRlO«lX«V«W«l74LlXRQWLl;LX«U7Ll7Ll

è4WURl 4il 7«OO·«OWURil 9L«P»«WWLVW«l Rl 9LRY«QQLl '«WWLVW«l 7«l XXLl

SU4Q74l«YYLRlO«lSURJ4QL4l74LlXRQWLl;LXX«U7Ll7Ll'L4OO«rl

è4Ol l ,fz,il LQl RXX«VLRQ4l 74OO«l QRPLQ«l 7Ll ìRQVLJQRUl à«YL74l

;LXX«U7Ll «7l -UXLY4VXRYRl 7Ll TRULQRil Q4l WURYL«PRl WU«XXL«l Q4Ll

TXRWL7L«QLl 74OO·4SRX«il 7RY4il WU«l O·«OWURil VLl ULSRUW«l ´PROWLm

DWWULEXLVFRQR’mHUURQHDPHQWH’mDOm5LFFDUGLmLOmWLWRORmGLmFRQWHmGLmpHWURµzmm

T«O4l4UURU4lSRW4Y«lQ«VX4U4ll«QXK4l7«OlI«WWRlXK4ilLQlSU4X474Q]«il

Ll XRQWLl ;LX«U7Ll 7Ll è4WURl «Y4Y«QRl 4VSU4VVRl XQl B4VXRYRl 7Ll

TRULQRil ìRQVLJQRUl -O4VV«Q7URl SWW«YL«QRl 0,fmfc,fbm1rl

èRPLQ«WRlLOlnnlI4»»U«LRl,fqbilSRXRlSL�l7LlXQl«QQRl7RSRilLOlnnl

«SULO4l,fqfilX4O4»UzlO4lQR]]4lWU«lLlSULQXLSLl4U47LW«ULlRP»4UWRl“l

0,fuuc,zmm1l 4l ì«UJK4ULW«l 7Ll A«YRL«l 0,fv,c,znq1rl “Ql W«O4l

RXX«VLRQ4ilXRP4l4U«lXV«Q]«ilVLlSURX474WW4l«OO·SVW4QVLRQ4l74OO«l

A«XU«lALQ7RQ4ilQ4LlJLRUQLlVXXX4VVLYLl«OlP«WULPRQLRrlàRSRlW«O4l

4Y4QWRil O·-UXLY4VXRYRl IXl LQVLJQLWRl 74Ol XROO«U4l 74OO«l AArl



-QQXQ]L«W«rl-QXK·4JOLilXRP4lìRQVLJQRUlà«YL74l;LXX«U7Lil4U«l
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